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The Desjardins Funds are not guaranteed, their value fluctuates frequently, and their past performance is not indicative of their future 
returns. Commissions, trailing commissions, management fees and expenses all may be associated with mutual fund investments. 
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Contributors to relative performance 
→ Deep value stocks ranked on all our measures of cheapness 

rallied strongly in Q4.  
→ Portfolio gained in all sectors of the TSX. 
→ Stock selection in industrials and energy were the largest 

contributors. 

 
Detractors from relative performance 
→ Retailing and software services had a minor drag on overall 

performance but was relatively insignificant. 

 
Major changes to portfolio in the period 
→ There were no major changes in the period (LSV uses a quant 

strategy with low turnover). 
→ Purchases included Whitecap Resources, ARC Resources, 

Mullen Group, TFI. 
→ Sales included Kinross Gold, B2 Gold, Open Text Corp., 

Suncor. 

 


